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DATE & TIME 9/6/2013
CHARTING TIMEZONE WEEK 24

TO DO LONG LONG
Entry Point: (waiting) 1.5460 1.5620
TP1: 1.5600 1.5750
TP 2: 1.5780 1.5830
SL1: 1.5420 1.5580
SL2: 1.5360 1.5480
RRR 1: (Return to risk) 3.50 3.25
RRR 2: (Return to risk) 3.20 1.50
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Market View:

BULL force continues to take place last week and breaking up near 1.5680 before heading back to 1.5550. With
this, we confirmed that bull force are stronger than before (also than expected). However, we may want to
take note that the fact that 1.5600 was a strong and good resistance level. Any break-out from there we will be
expecting more bullish movement towards 1.5830 level. Although we maintained a bull trend now, in the short
run, we want to monitor this pair to see if there's any possibility of history repeating itself (Look at h1 charting).
My take is to long this pair @ an acceptable price range, also if it managed to break out from 1.5600 level

100SMAs & 200SMAs still in
midst of converging

Upon the closing higher
previously, (two
"hammer") the GBPUSD
closed up back to 1.5500
level, significant bull
force in there.

re-testing 50% retracement, hitting 200SMAs, and at
the same time 5 long bull bears so far, with each
having a pause before moving up

Tentatively, we saw
MACD showing slight
divergence on the same
level of price. RSl on the
other hand has slightly
stronger bull force.

Note: A rising that break out of 1.5650 and
closing at previous high resistance. Next, is
full of dojis edging downwards. This tells of a
story isn't it? The bear are trying to show
their presence at this price range, while the
bulls are obviously not giving ways.

At the same time, the bulls are
constantly trying to edge up
and up and up, crossing all fibo
range.

Note: Every 1 long bull bar, the
bears has never failed to closed
below half of the bull. Two
times it happened, so I'm
guessing a third will follow suit

MACD/RSI also give the similar
indication of the bull force in
palce against bear force. No
divergence seen as yet.



H1 View

Expected trading range to
be around 1.5450 -

Attention: See the difference
and yet similarity of the
MACD/RSI at the same price
level action.

Difference: The level of bullish
at the same price. Previously
was stagnant, now it's going
way up and more bull-er
Similarity: The GBPUSD used to
head up and test that level, and
then fall, then test again, and
fall, creating divergence in it.
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